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AHAJINTUYECKOE YNPABJIEHUE
Ten. +7 495 795-2521 A06. 52410

|3Haqume |VI3M. |V|3M., %

USD Libor 3m 0,466% 0 6.M.
Hedrtb Brent 117,44 -0,48 -0,41%
3on0t10 1642,93 0,83 0,05%
EURMUSD 1,3124 0,001 0,07%
RUB /Kop3uHa 33,67 0,00 0,01%
MosPRIME ON 5,56% 2,06.0.
OcTaT KM Ha Kopp. €Y. 770,88 -31,9  -3,98%
Cyera u geno3utbl B LIG 82,87 -7.7  -8,46%
RUSSIA CDS 5Y $ 200,73 3,3 6.n.
Rus-30- UST-10 200,30 2,2 6.M.

OWHAMMWKA CNMPEJA RUS-30 - UST-10
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e OCTATKU HA KOPP. CY. U AeNO3UTHI B LIB
CraBka MOSPRIME O/N

JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

nATHUUa, 20 anpend 2012 T.

HOBOCTWU U TOPITOBbIE UAEN

®* Pacnaackas (-/Bi/B+) pa3mewiaer eBpoboHAabl. B uetsepr
OPVEeHTMP  [OXOAHOCTM  Obin  CyXeH Jo  7,750-7,875% ¢
nepBOHAYanbHOro YpoBHA 7,5-8,0% rofoBbiX. Ha Haw B3rnsg HOBbIN
60oHA PacnaacKoi npefnaraer MHTEPecHyYo A0X0AHOCTb, MPUHMMAR BO
BHMMaHMWe OTPULATENbHbIN YACTLIN AONT KOMNAHWMK,

BHELLUHUWA ®OH

° B yeTBepr B eBp030HE NPOLY ayKLNOHbI CyBEPEHHbIX 06AUrauni,
KOTOpble MNpUBENN K YCUNEHWIO BONHEHWIN WHBECTOPOB. AYKUMWOH
®paHumMn npoBoauncs B NpefABepun NpPesuaeHTCKUX BblbOpoB Ha
(hoHe COXpaHAIWMNXCA ONACEHUI O CHUKEHWUU KPELUTHOro penTuHra
cTpaHbl. bbiin pasmelleHbl TpW BbiNycKa Ha 06y CyMMY 7,97 MAPA.
€BpO, CPeAU HUX 5-NeTHUe obauraymm, pasmelleHHbie B o6beme 2,698
MpA. €BpO, CpeAHeB3BelleHHAA [OXOLHOCTb Bbipocna Ao 1,83% ¢
1,78% TrOAOBbIX, 2-1€THWE Oymary npuHecnu 3,55 MNpA. eBpo, a 3-
neTHMe 6bINU NpoAaHbl Ha 2,7 MAPA. €BPO.

®  AYKUMOH AonroBbix Gymar McnaHuu Nuiib YCMAUN ONaceHus no
(bMHaHCOBOM YCTOMYMBOCTM CTPaHbl. [loXoAHOCTU Gymar Hayanu pactu
cpasy nocie aykuwmoHa, B pe3ynbTaTe KOTOPOro CcTpaHe ypanocb
npusfeYb 2.54 MAPA. €BPO OT MNPOAaX¥ 2-X W 10-1eTHUX Oymar.
[loxoaHOCTb 10-1€THMX Bymar npu pasmelleHnn Bbipocna Ao 5.74% C
5.403%, [OXOAHOCTb 2-N€THWX BblpoCcna A0 3.46% ¢ 2.06.% ¢
npeablayuiero ayKumoHa.

° KasHauvercteo CLUA npoBeno natbii ayKUMOH 5-Tu neTHUX TIPS Ha
obuyio cymmy $16 mnpa. HecomHeHHON npuenekatenbHoi CTOPOHON
TIPS saBnsetca ypopoxaHue no Mmepe pocta uHbnAuum. CTaBka
A0X0AHOCTM OblNa YCTAaHOBAEHA HA OTPULLATENIbHOM 3Ha4yeHUU -1.08%.
CooTHOLlWEHME cnpoca U NPeANoXKeHUA CHU3MAOCL C 2.73 A0 2.58 NO
CPaBHEHMIO C NPeAbIAYLLMM aYKLMOHOM.

i Ha oHe cnabbix cratuctnyecknx padHbix CLIA  uHaeKcs
NpojoNKUIN CHUKeHne: Dow Jones cHu3unca Ha 0.53% [0 12,964.10,
nHpekc S&P 500 ynan Ha 0.59% [0 1,376.92. [oxoaHocts UST-10
CHM3UNach Ha 0.5 6.1. 10 1.96%.

A LleHa Ha HedTb Brent Bblpocna Ha 0,17% po 118,2 gonn. 3a
Gappenb U3-3a OMAceHUi OTHOCWUTENbHO nepeboeB C NOCTaBKamu
MPaHCKON HedTU HA MUPOBOW pbIHOK. Cneaytownin 3Tan neperoBopos
no Bonpocy nocraBok HethTu u3 MpaHa nponaet B bargaze 23 mas npu
yyactum npepcrasutenein TerepaHa M "WecTepKu" MeXAyHapOAHbIX
NnoCpeaHNKOB.

®*  (Cpeau Haubonee OMWAAEMbIX HOBOCTEN CErofHA Mbl Bblaeisem
fnenoBble oxugaHua FepmaHnn, MHAEKC LeNoBOro knumata FepmaHun
Ifo, po3HMYHbIE Npogaxmn BennkobputaHum.



AEHEXXHbIA PbIHOK

® OctaTku Ha cyeTax B LIb B yeTBepr cCHM3MAUCL HA 39,5 MJPA. py6. Ao
853,8 mnpa. py6. c¢ 893,3 mapa. py6. npeabiayuiero aHsa. O6bem
nNpUBAEYEHHbIX CPEeACTB 4Yepe3 WHCTPYMeHT oaHogHeBHoro PEMO c LB B
yeTBEpr coctaBun 9,6 mMapa. pyd. nNpu cpeaHEB3BelleHHON cTaBKe 5,77%.
CraBka Mosprime overnight Bbipocna Ha 2 6.n. 00 5.56%, OAHOHeAeNbHan
Bbipocna Ha 2 6.n. A0 6.02%. YTpOM OfHOAHEBHble CTaBKM Ha MemOaHKe
HaxoAATCcA Ha ypoBHe 5,25-6,00% roaoBbix. CeroaHa nponger norawexHve no
penosnTHomy aykuuoHy LBP ot 20 maprta, a Takke ynnata tpetn HAC 3a
nepBbIi KBapTan 2012 T.

HOBOCTWU U TOPTOBbIE UAEU

®* Pacnaackaa (-/Bi/B+) pasmewaer eBpoGoHAbl. Yrnegobbiaiollas
KomnaHus Pacnaackas pasmellaer 5-netHue eBpoboHabl. B uetsepr opueHTup
[OXOAHOCTM OblN CYXeH A0 7,750-7,875% C MepBOHAYanbHOrO YPOBHA 7,5-
8,0% rofioBbiX. B paMKax pa3melleHns KoMnaHua niaHupyet npusneys $300-
500 M/H. HOBbIi €BpO6OH NNaHNpyeTcs HanpaBuTb Ha peduHaHCMPOBaHMue
cTapbix eBpob6oHaoB o6bem $300 MAH. Ha Haw B3rAsg HOBbI 6GoHA
PacnagcKkoi npepanaraet UHTEPECHYID AOXOAHOCTb, MPUHUMANA BO BHUMaHWe
oTpuULaTeNbHbIN YNCTbIN AONT KOMMNAHWUN.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

AHHa Ka3HauyeeBa Nroamuna Pyabix Omutpuin CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa Wropb bepaun leopruii fageHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOB/IA U NPOJAXM HA PbIHKE AKLIWIA

NaHnun 3aTonorux Aptyp CemeHoB AHactacus BopoxkeiikKuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 106. 52599 106. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HavyanbHWK aHannTU4eCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Omutpuin ®ununnos ExkatepuHa XXypaBnesa KoHcTaHTuH AGpaBuUTOB

PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK [lonroBoW pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.zZh (! dmbank.com Abravito dmbank.com

PEAAKTOPCKAA IPYNNA

Juapto Mannuupep JHxe Mapeesa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630p MMeeT TONbKO MchopmauvaHoe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
(bI/IHaHCOBOM PbIHKE. OTYeT OCHOBAH Ha NCTOYHMKAX led)opmau,mm, 3acnyxuBawumnx goeepue, 04HaKo Mbl He rapaHTUpyem, 4To BCe CBefeHnA
a6CONIOTHO TOYHbI. MHdJOpMaLI,I/Iﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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